RESOLUTION NO. 2, 2000

COMMON COUNCIL
CITY OF VALPARAISO, INDIANA

A RESOLUTION REGARDING THE ESTABLISHMENT
OF TWO ALLOCATION AREAS WITHIN THE
SOUTHEAST ECONOMIC DEVELOPMENT AREA

PASSED: Pebraary 28, 2000

i




| k% . _ o SRR R G S
o) v ' STATE OF INDIA
Y | PORTER COURTY™
RESOLUTIONNO. 2 2000 . . FILED FOR RECORD

|

02-20-2000 9:57 A
COMMON COUNCIL | T L [ STERLING
CITY OF VALPARAISO, INDIANA '
REGARDING THE ESTABLISHMENT
OF TWO ALLOCATION AREAS WITHIN THE. .
SOUTHEAST ECONOMIC DEVELOPMENT AREA

WHEREAS, the City of Valparaiso (“City”) Redevelopment Commission (“Commission") did on Feb. 6, 1995 adopt
a declaratory resolution (“Declaratory Resolution”) which was confirmed by a Confirmatory Resolution adopted on
March 15, 1995, after a public hearing establishing the Southeast Economic Development Area (“Area”) under IC 36-
725 (collectlvely, the “Act”); and  ™USC (19 /26

WHEREAS the Declaratory Resolutlon approved the economic development plan (“Pl ") presented at-the Feb. 6,
1995 meeting of the Comnnssmn which Plan oontamed specific recommendations for the development in the Area
and

WHEREAS, the Declaratory Resolution estabhshed an allocation area in accordance with IC 36-7-14-39 (“Southeast
Allocation Area’” ) for the purpose of capturing property taxes generated from the incremental assessed value of real
property located 1n the Southeast Allocation Area; and

M "‘REAS the Commission on Jan. 10 2000, adopted its Declaratory Resolution ("Amending Declaratory
Rwolutlon") for the purpose of deleting that portion of the Southeast Allocation Area located in Washington Township
(as set forth in the Amending Declaratory Resolution and creating the Washington Township allocation
area(“Washington Township Allocation Area™) consisting of the property in the Area located in Washington Township
as a second allocation area within the Area (as set forth in the Amending Declaratory Resolution); and -

WHEREAS, the Amending Declaratory Resolution approved the Economic Development Plan, as amended
(“Amended Plan”), presented at the Jan. 10, 2000 meeting of the Commission, which Amended Plan contained specific
recommendations for redevelopment and economic development in the Southeast Allocation Area and Washington -
Township Allocation Area (collectively, the “Allocation Areas”) within the Area, including site 1mprovements as
further described i in the Amended Plan (“Project”), and

WHEREAS, IC 36—7—14 41(c) requires that the determination that a geograplnc area is an economic development area
approved by the Common Council of the Clty of Valparalso and

WHEREAS, the Common Coungil revxewed the Amendtng Declaratory Resolution as conﬁrmed the Amended Plan
approved by the Amending Declaratory Resolution and the written order of the Valparaiso Plan Commission regardmg
the Amendmg Declaratory Resolution and the Amended Plan; :

NOW THEREFORE BE IT RESOLVED BY THE COMMON COUNCIL OF THE}
CITY OF VALPARAISO INDIANA THAT: - ‘
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1 The Common Council bereby finds and determines that it will be in the best interests of the City to delete that

ion of the Southeast Allocation Area located in Washington TOWIISh.lp and creating the Washington Township
Allocation Area consisting of the property located in the Area located in Washington Township as a second allocation
area as descrxbed in the Declaratory Resolutlon :

2. The creatlon of the Washington Township Allocation Area in the area known as the Southeast Economic -
Development Area as described in the Amending Declaratory Resolution and in Exhlblt A to the Amending
Declaratory Resolution i is hereby approved. -

3. This resolution shall be effective from and after passage and approval by the Mayor.

PASSED AND ADOPTED by the Common Council of the City of Valparaiso, Indiana this 28" day of Feb., 2000, by

a vote of C;Z ayesand (O nays.
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Presented by me to the Mayor of the City of Valparaiso M - | o o
this 28th day of Feb., 2000, at_ §'as Q'clo-ck.g)m N PEUIANAN, /}7%74 /Z/

.- Al Eisenmenger

L

Clerk

Signed an;approved by me, the Mayor of the Clty of Valparalso on this 28th day of Feb 2000 at

& “23 oclock pm
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